
IAC Ch 102, p.1

261—102.7 (15E) Contract and report information required.
102.7(1) Contract required. An applicant awarded grant funds under the program shall enter into a

contract with the authority for the receipt of such funds. The authority will include certain deliverables
in the contract as recommended by the corporation and will delegate to the corporation the tracking and
monitoring of all contract provisions. The corporation shall provide regular reports to the authority on the
progress of the applicant and on the results of the tracking and monitoring. The authority will make the
final determination as to compliance with the terms of the contract and will make the final determination
as to whether and when to disburse funds to the applicant.

102.7(2) Reporting information required. Under Iowa Code section 15E.362, the authority is
required to report on the success of the program to the legislature. An applicant may be required to
submit all information necessary for the authority to produce such a report. The authority may include
terms in the required contract effectuating this requirement.
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